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Chart of the Week 
Electric Vehicles (EVs) Cut Oil Demand  

 
 
Increased EV adoption avoided 2.3 million barrels of oil consumption per day in 
2025, a figure expected to double to 5.25 million barrels per day by 2030. 
Electric car sales accounted for over 10% of total 2025 sales in 39 countries 
compared to just four countries in 2019, with the largest gains in sales in Asian 
markets including China, Vietnam, and Thailand. [Bloomberg] 

 

https://www.bloomberg.com/news/articles/2026-03-18/electric-vehicles-avoided-use-of-2-3-million-barrels-of-oil-daily-in-2025?srnd=phx-green


 

 

Energy Transition  
 
TotalEnergies and Abu Dhabi-based renewable energy firm Masdar formed a 
$2.2 billion joint venture to manage 9 gigawatts of clean energy capacity across 
nine Asian countries by 2030. The partnership combines 3 gigawatts of 
operational assets with a 6 gigawatt pipeline of solar, wind, and battery storage 
projects in nations including Indonesia, South Korea, and Uzbekistan to meet the 
region’s accelerating electricity demand with renewables. [WSJ] 
 
France announced 10 gigawatts of offshore wind renewable energy tenders, 
accelerating progress towards the country’s 2035 target of 15 gigawatts of 
offshore wind capacity. These auctions prioritize procurement through the 
European industrial supply chain, scaling clean power infrastructure while 
addressing energy security concerns. [Reuters] 
 
Matrix Renewables is partnering with France’s largest utility, EDF, to develop a 1 
gigawatt hour battery energy storage project in Scotland. The project, to be 
completed in 2027, is set to become one of the UK’s largest storage facilities. 
The battery will discharge clean energy during peak demand and support Matrix 
Renewables’ objective to develop 3 gigawatts of UK capacity across renewable 
generation and energy storage in coming years. [Yahoo! Finance] 
 

Green Mobility and Sustainable Fuels  
 
Polish hydrogen producer Hynfra and Danish clean energy company Topsoe 
began front-end engineering design (FEED) for a $1 billion green ammonia 
facility in Jordan, targeting 100,000 tons of annual ammonia production by 2030. 
If built, the facility would avoid 200,000 tons of carbon dioxide emissions 
annually. [Zawya] 
 
Toyota announced a partnership to join Volvo Group and Daimler Truck as an 
equal shareholder in hydrogen fuel cell developer Cellcentric, aiming to 
accelerate the mass production of zero emission heavy-duty vehicles. This 
collaboration leverages the combined scale of three global automotive players to 
drive down fuel cell system costs and catalyze the development of the hydrogen 
infrastructure necessary to decarbonize long-haul freight. [Reuters] 
 

https://www.wsj.com/business/deals/totalenergies-masdar-form-2-2-billion-asia-renewables-joint-venture-bafee6e2?gaa_at=eafs&gaa_n=AWEtsqdpntEcycDe-mlIYZbSCBawRX7g134jbP_toEGLE8BavmAt7f3YiPhjOr5uwiM%3D&gaa_ts=69cfd8f7&gaa_sig=ZoztgsIOu4UKhQHwllxm1LJjCRyjtC83E1gcyZ_sGHREcuolNmcvnMC_KR3TLT-IKv7-5D2UTM4m7_0aWe61ZA%3D%3D
https://www.reuters.com/sustainability/climate-energy/france-launches-12-gw-renewable-tenders-champions-made-europe-initiative-2026-04-02/
https://finance.yahoo.com/sectors/energy/articles/matrix-edf-optimise-500mw-bess-125904056.html
https://www.zawya.com/en/press-release/companies-news/topsoe-partners-with-hynfra-psa-to-advance-green-ammonia-in-jordan-h58funiw
https://www.reuters.com/world/asia-pacific/toyota-join-volvo-daimler-truck-hydrogen-fuel-cell-venture-2026-03-31/


 

 

US-based electric aerospace firm BETA Technologies and the UK’s largest 
regional airline Loganair launched Scotland’s first real-world electric flight 
demonstrations, transporting mail across Scotland’s regional airport network. 
The partnership utilizes BETA Technologies’ all-electric aircraft to validate the 
commercial feasibility of electric cargo aviation, as the Royal Mail postal service 
works towards its 2040 net zero target. [BBC] 
 

Sustainable Materials & Products 
 
Amazon and the US Department of Energy launched a partnership to recover 
critical minerals from waste streams, strengthening domestic clean energy 
supply chains. The partnership focuses on converting used textiles into battery-
grade graphite and extracting gallium from end-of-life electronics, leveraging 
Amazon's logistics and AI capabilities to scale mineral recovery for EV batteries 
and advanced electronics. [E&E News by Politico] 
 
Global building materials leader Holcim and Sweden’s SaltX Technology 
announced a partnership to construct Europe’s first fully electrified cement plant 
by 2028. The site will utilize electrified plasma burners to eliminate fossil fuels 
from clinker manufacturing—the most energy-intensive stage of cement 
production—with large-scale technology validation scheduled for this year. [S&P 
Global] 
 
Australian circular tech startup Samsara Eco announced plans to build a 20,000 
metric ton commercial facility in Southeast Asia by 2028, using AI systems to 
optimize biological enzymes for complex plastics recycling. The new facility will 
leverage Samsara Eco’s textile recycling success—including partnerships with 
Lululemon and The North Face—into enzyme-based critical mineral recovery 
from electronics waste. [WSJ] 

 

https://www.bbc.com/news/articles/c17vrvn15ppo
https://www.eenews.net/articles/doe-amazon-team-tap-ai-for-mineral-recycling-effort/
https://www.spglobal.com/energy/en/news-research/latest-news/metals/032326-holcim-saltx-partner-to-build-europes-first-electric-cement-plant-by-2028
https://www.spglobal.com/energy/en/news-research/latest-news/metals/032326-holcim-saltx-partner-to-build-europes-first-electric-cement-plant-by-2028
https://www.wsj.com/articles/australian-plastics-recycling-company-targets-critical-minerals-0bd4cfd5?gaa_at=eafs&gaa_n=AWEtsqcEXxCzBLcWFDZaRWsJMxrN54_Popu5lzpLFf9CnEJ8R_CMbjZFcHZft_fTJe0%3D&gaa_ts=69cfe198&gaa_sig=d0qkF6NYfRMCpvHIbt-kJvc8YQGzj4yC1fWcJgjw7KCuoNBvNZui-NabwdAwLju1iDBsb9IBgyIZxSjTTdDaTg%3D%3D


 

 

Notable Corporate Commitments 
 
Google, McKinsey, and Meta contracted 130,000 tons of carbon removal credits 
over a 10-year period to reforest degraded Appalachian mining and agricultural 
land. Project developer Living Carbon plans to restore native ecosystems on 
former coal sites to demonstrate a potentially scalable sequestration model, with 
an estimated 31.6 million acres of degraded agricultural and mining sites across 
the US viable for carbon dioxide removal. [Trellis] 
 
The H&M Group released its 2025 sustainability report, revealing a $298 million 
investment in decarbonization and material innovation as well as more than a 
34% emissions reduction across Scope 1-3 against a 2019 baseline. The report 
highlighted a 50% recycled materials target by 2030 and ambitions to phase-out 
onsite coal boilers this year by working with global suppliers. [Vogue Business] 

 

Global Climate Commitments and Progress 
 
Germany announced a $9.28 billion funding package to accelerate its energy 
transition and reduce fossil fuel import dependence, including a 12 gigawatt 
increase in onshore wind turbine capacity ahead of 2030 climate targets. The 
Environment Ministry estimates the plan will avoid 25 million tons of carbon 
emissions by 2030, while reducing natural gas consumption by 7 billion cubic 
meters. [Reuters] 
 
The Mexican government began development of a $340 million public 
supercomputer capable of 314,000 trillion operations (314 petaflops) per second 
to bolster climate resilience and energy planning by 2028. The facility will 
process historical meteorological data in partnership with Barcelona’s 
Supercomputing Center to generate high-precision early warnings for extreme 
weather and optimize resource allocation for the nation’s energy transition. 
[Bloomberg]  

 

Multimedia Insights 
 
This installment of the BBC’s Documentary Podcast, “Namibia’s Hydrogen 
Superpower Dream” visits Lüderitz, a Namibian port town positioned as the 

https://trellis.net/article/google-meta-mckinsey-symbiosis-coalition-appalachia/
https://www.vogue.com/article/what-handms-sustainability-report-says-about-its-emissions
https://www.reuters.com/sustainability/cop/germany-unveils-climate-plan-cut-emissions-fossil-fuels-2026-03-25/
https://urldefense.com/v3/__https:/u26551268.ct.sendgrid.net/ls/click?upn=u001.DHM1u10nHU-2F-2BT8u7sTyC1ubZMPb7A6jartpiqFyiDlXqJO4mOjVT8qQeKhLBeq0c6-2B2hM6geguTmA6vHd5tpLld9Ld-2BkYXzxBhkzcVfRFLZjYt3Uplcxn2cDaw2zBkiuhPYXxu4a5CbQrqLG6bG40S1xGCFEh-2BdOeIHf-2Be8Qoo-2FgM883HgPlfSPJYGmalas6Z56jMVxrhg8ztuD47piOjw-3D-3D_2z1_dCQNH0aBbP4jAK3PKfN0IMr6T14Ksd4ZTF5JTBc6nYg0IoG32iRP5Fd6ehgMi1nnHqPUgtQ4WV3LOlWqPQdR7i7u48x6dyB3TgyFbyAMWjy2Bt5TehYrKsUPXQ-2FvYSh8hqzF65l9TLQfKsJdzCaCNp9-2FaCk0oER-2BUDZdmYvz6L4Pqf4b3Ia-2B1XueELoLRfmaTlXvdw-2FMokjUW535abvoccXaGQ6rJE0ALNezw1gFYHNuj3SW1di7-2FHKNJTBgiD4oiJvZnI7EjTqkdlC4VnmTABAimY7-2FNr8y4uBURtVYv1TjAU8Nnta73l7J2ieQGCUggCCB1Os8iXN1k9T3JkSZLu0pmQ4pFGn0VY-2Fa9TdXz1YoW6uh8U1P9sIkQW-2FRlzCmQrNz0Pn6LH-2FaeaOGhGUh3pk5mvoL0lyUCD3fNpyfzb5BkmEpqu1bIx1KvOLgcRLmdx0j3gbrI1bYG4KZsz7CtW-2B9tDKakOIRaUrZhBlZpp15qFNTBQHASx5F1RjbiH9-2BOzUQQSPh-2BrksLZKo6nkYnlZjU302e1QYNjo-2FtDvjqKSwxsY38-2BPivX8VP7lJskEYnpsAOC9SHi1GgKKJEZXYgHVPCuYcyAKxkX0QBKyJtGSQun5vGxBGi9rQPA9vKOXsBOU893ld6tOXqtzn6kTiWgZTTAIQWjqpbv51nhw9iJkuHerFIFpOamtHnfbfggzfwDDWzzSb1ucROE6jWBwZ9GDRg9GJcg0sQqp-2B0VlFmGDuyasAsOvUygn7-2FReJY-2BXa-2BgpPdnnyXcT41CQCAD4tTFYo9b6-2Fj8z7vxAIWA9SPVlm-2Bx2T7P172i6k-2F4IzEz9zIA3tIbxkTbgVRMBR5K1YeYurkiaONlH2p0rG5rjvQGD-2BFyMfUEyk5-2F7nzPFzrd3xcxCGYm-2FXz58Up7uYhpxyf2WMU6fP4yRNumoeydQibzVf-2FraqsayPE2SYpj0vU6kQ__;!!AyeBY0Ci!MEv6VKGcAHiawAUOOx1tK_NHnNhsQ3OuMxRXzJbO_V--TTwJp4CbjL11ITEuRyfEHIXxabSXqzJ5fRIelf3zZAfGvQ$
https://www.bbc.com/audio/play/p0n46fk0
https://www.bbc.com/audio/play/p0n46fk0


 

 

 

potential hub for a multi-billion dollar green hydrogen facility. The podcast 
explores the town’s history, local perspectives on potential investment, and how 
hydrogen production could co-exist with nearby conservation areas.  
 

This episode of Energy Gang explores the role of Virtual Power Plants, networks 
aggregating decentralized energy sources to function as cloud-based power 
plants, in bolstering clean energy capacity. Colby Hastings, Senior Director for 
Residential Energy at Tesla, joins the podcast to discuss how Tesla encourages 
participation through opt-out and pay for performance mechanisms. 
 

Climate Events  
 
BNEF Summit New York 

Dates: April 21-22, 2026 
Location: New York, USA  
Preview: Bloomberg’s New Energy Finance (BNEF) summit will convene 700 
energy executives, investors, financiers, policymakers, and technology CEOs to 
discuss evolutions in energy production and consumption. This year’s edition will 
focus on addressing the energy system’s defining challenges, notably meeting AI-
driven power demand, driving grid innovation, and scaling new technologies.  
 
San Francisco Climate Week 
Dates: April 18-26, 2026  
Location: San Francisco, USA   
Preview:  San Francisco’s Climate Week will bring together 1,000+ organizations 
for a calendar featuring over 700 climate and sustainability related events. 
Highlights from the agenda include climate tech showcases, energy summits, 
networking lunches, and volunteer opportunities.   
 

This material is solely for informational purposes and shall not constitute an offer to sell or the 
solicitation to buy securities. The views expressed herein are those of the third-party sources and 

not necessarily those of TPG. 
 

https://www.woodmac.com/podcasts/energy-gang/are-vpps-a-viable-solution-for-easing-strain-on-grid/
https://about.bnef.com/events/summit-agenda-newyork-2026/
https://about.bnef.com/events/summit-agenda-newyork-2026/
https://www.sfclimateweek.org/
https://www.sfclimateweek.org/

