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COP26: Key Takeaways from Week 1

Welcome to Week 2 of COP26. You are likely following the news out of Glasgow carefully. To help you
keep track, here are a few key Week 1 takeaways and what to watch for in Week 2:

Week 1 Takeaways: Pledges and Partnerships

Over 100 countries to halt and reverse deforestation and land degradation by 2030. This
group represents 85% of the world's forests and is backed by $19.2bn in funding. However, Indonesia
called the pledge days after signing, weakening the announcement.

105 countries agreed to cut methane emissions by . China, Russia, and India,
, did not sign. While still impactful, the target is both collective and not
enough to limit warming to 1.5°C.

More than 40 countries, including Chile, Vietnam, and South Korea signed a to end coal use.
China, India, Australia, and the US did not join. Indonesia and Poland raised soon after signing.

The US, UK, and EU partnered with South Africa to help them . They are
providing an initial $8.5bn and hope to create a model for developing nations to decarbonize their energy
systems.

The , representing $130tn of assets and more than 450 firms,
pledged to meet the Paris climate agreement of net-zero emissions by 2050. The announcement faces
as some estimate that just are aligned with net-zero targets.

India announced : half of India’s energy will come from renewables by 2030 and India will
achieve net-zero emissions by 2070. largest emitting countries now have

Axios has a great catalog of the other announcements

Week 2: Carbon Markets, Financing, Reporting

Negotiators are attempting to finalize the creation of an . Originally
agreed to in the , the talks are already running into some .
Developing nations are calling for more . Wealthier countries failed to honor their initial target

, and some more vulnerable nations are threatening to in the International
Court of Justice for climate damages.
There is a push for more transparency and greater frequency in . Countries currently
update their every five years, but many are calling for annual check-
ins.

and the have strong summaries.

Additional Resources:

We're looking to these organizations for future announcements and summaries:


https://www.bloomberg.com/news/articles/2021-11-01/100-nations-pledge-to-end-deforestation-backed-by-19-billion
https://www.ft.com/content/08cb3e02-f928-4b61-ac23-0e7005027a22
https://www.axios.com/methane-limits-cop26-legacy-57b0cad6-0beb-4dad-aee6-da8119d01fb0.html
https://www.climatewatchdata.org/ghg-emissions?end_year=2018&gases=ch4&start_year=1990
https://www.climatewatchdata.org/ghg-emissions?end_year=2018&gases=ch4&start_year=1990
https://www.carbonbrief.org/guest-post-the-global-methane-pledge-needs-to-go-further-to-help-limit-warming-to-1-5c
https://www.ft.com/content/94584f35-350f-4391-894e-5af2023eb9ab
https://www.bloomberg.com/news/newsletters/2021-11-04/climate-deals-unravel-under-closer-scrutiny-cop26-daily
https://www.cnn.com/2021/11/02/africa/south-africa-cop26-coal-intl-afr/index.html
https://www.bloomberg.com/news/articles/2021-11-02/carney-s-climate-alliance-crests-130-trillion-as-pledges-soar
https://www.bloomberg.com/news/articles/2021-11-06/green-trillions-face-acid-test-after-bankers-toast-cop-pledges
https://www.ft.com/content/8f7323c8-3197-4a69-9fcd-1965f3df40a7
https://www.npr.org/2021/11/03/1051805674/modi-india-cop26-coal-renewable-energy
https://www.climatewatchdata.org/ghg-emissions?end_year=2018&start_year=1990
https://zerotracker.net/
https://www.axios.com/cop26-pledges-list-country-organization-2c10af98-dc6d-4697-9514-2843e24b2e72.html
https://www.bloomberg.com/news/articles/2021-11-08/cop-braces-for-all-nighters-as-carbon-markets-take-center-stage
https://www.bloomberg.com/news/articles/2021-11-01/how-a-global-carbon-market-could-accelerate-net-zero-quicktake
https://www.bloomberg.com/news/articles/2021-11-06/cop-carbon-market-talks-struggle-as-u-s-lines-up-behind-eu
https://www.climatechangenews.com/2021/11/06/support-vulnerable-nations-make-break-cop26-talks/
https://www.theguardian.com/environment/2021/oct/25/climate-finance-poor-countries-hit-100bn-target-by-2023-says-report
https://www.thetimes.co.uk/article/poor-nations-to-sue-rich-over-hurricane-damage-tl5tg95ld
https://www.reuters.com/business/cop/with-cop26-credibility-stake-some-urge-ratcheting-up-schedule-2021-11-07/
https://unfccc.int/process-and-meetings/the-paris-agreement/nationally-determined-contributions-ndcs/nationally-determined-contributions-ndcs
https://www.ft.com/content/5f1f870c-4e44-4e20-a6a3-fc13aa065119
https://www.nytimes.com/2021/11/08/climate/glasgow-climate-summit.html
https://www.eesi.org/briefings/view/111821cop26
https://www.carbonbrief.org/
https://www.axios.com/energy-environment
https://www.nytimes.com/section/climate
https://www.bloomberg.com/green
https://www.ft.com/cop26
https://yanalytics.org/terms-conditions



